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Introduction

Greece
spopular tourist destination
eranked 32nd worldwide (2013)

Tourism
key pillar of the Greek economy
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Methodology

Data Collection

4

Data Editing
Geographical Analysis ‘
Economic Analysis ‘
Statistical Analysis ‘
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Data Collection
— Finding of 5* hotels

« Use of website engines

— Collection of the hotels’ characteristic features

o Prefecture or Island
Number of rooms
Operation period
Website

Hotel group
Certifications
Seaside hotel
Parking

Distance from airport
Distance from centre
Accommodation cost
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Data Editing

« Editing of the hotels’ features
« Editing of the data used in the geographical
and economic approach

¢ Mapping

Geographical Analysis

+282 luxury
hotels 4
*45251 rooms s = - y oo
+193 euros BT e
per night T e

-
2]
E
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Geographical Analysis

‘Hotels’ concentration

Standardized Values
(z - scores)

[ -2.078334332 - -1.234858751
[ -1.23485875 - -0.391383171
[ -0.391383171 - 0.452092409
[ 0.452092409 - 1.295567989
[ 1.29556799 - 2.13904357

I 2.139043571 - 2.98251915
[ 2.982519151 - 3.82599473

Geographical Analysis

Lstonk

ara

Hotels’ distribution

Standardized Values
(z - scores)

[ -2.630154848 - -1,599074067
[0 -1.580074066 - -0.547993285
-0.547993285 - 0.493087495
[E0.493087496 - 1534168277
[ 1534168278 - 2.575249059
[ 2.57524506 - 3.61632884

I 3616320841 - 4.657410622
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Prefectures

N 300000
cme  w
A—’k—

AVERAGE COST
03| or aoouste room

PER PREFECTURE

Average Cost

of a Double Room (euros)
[ 1 80.00-115.00
7] 118.00-150.00
I 151.00- 185.00
B re5.00- 221.00
I 22200 -256.00
[ >5700- 25100

I 20200-327.00

Bstum GoRSST
Projecton: Tramsversa Mercetor

oo, Seenter 214

Islands_:

. g —

N 13,000,000
Au:nn »__wm

AVERA GE COST
OF A DOUBLE ROOM
PER ISLANDS

Average Cost

of & Double Room (euros)
[ ] 108-160
[ 161-214

I 215- 268

I -2
B o23- 576

Daur GGRSE7

Projecton; Transverse U sreator
Data Source Personal Researcn
Souron of ag: geodita gov &
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Economic Analysis

Three alternative economic scenarios

+ Optimistic scenario — 100% occupancy
« Basic scenario — 80% occupancy
« Pessimistic scenario — 60% occupancy

Calculation of hotel’s revenues

 Average accommodation cost
« Number of rooms
» Operation period

Market value

e Annual income
. V=I/Y

Prefectures

[

|

N 13000080

A I )
—_—n

MARKET VALUE OF THE
06| TOTLOF Luxury
TELS PER PREFECTURE

OPTIMISTIC SCEHARIO

Market Value (million euras)
268-15.48
15484745

[ 4748 8585

[ eses - 16400

I 1541023183

I 2316407636

I ov6 a7 - 101575

DEPARTMENT OF CADASTRE
PHOTOGRAMMETRY AND: CARTOGRAPHY

MANGINA KONSTANTINA

A GEOCARTOGRAPHIC
APPROACH TO THE VALUE OF
TOURISM IN GREECE
CONCERMING THE LUXURY
TOURISM

Thesssinis, Septemt 14
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N 3000000

Aozs o =,

+ MARKET VALUE OF THE
40 TomL oF Luxury
HOTELS PER ISLAND
BASIC SCENARIO

Market Value (million euros)
[ ]214- 130502

I 139593 - 278969
|| I 2rs0.70 - 4183.47

‘Datum GoRSE?
Projecton’ Transeasse Wercator

Ota Surce: Parsonsi Resaarch
‘Source ofld g geousta gov.of

IRISTOTIE UNVERSITY OF THESSALONI!

| DEPARTMENT OF CADASTRE
PHOTOCRAMMETRY AND CARTOCRAPHY
MANGINA KONSTANTINA

A GEQCARTOGRAPHIC
APPROACH TO THE VALUE OF
TOURISM IN
CONCERMNING THE LUXURY
TOURISM

Thessalon, September 34

| |Hotcls’ market values

Standardized Values
(z - scores)

[ -4.607983112 - -3.393068446
[ -3.303858445 - -2.17975378
[ -2.179753779 - -0.965639114
[C1-0.965639114 - 0.248475552
[ 0.248475552 - 1.462590218
[ 1.462590219 - 2.676704884
[ 2.676704885 - 3.89081955
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Statistical Analysis
Variables Code Name
Market Value of the hotel - Basic Estim_ value
Independent .
scenario (Constant)
== [[SO Certification 1SO 12 factors
== (Green Key Certification Green_key
== Greek Breakfast Certification Greek_breakfast
== Seaside hotel Seashore
== Distance from the city center Dist_center -
== Distance from the nearest airport Dist_airport
Dependen'{-s' Parking Parking
== Number of rooms No_rooms
== Average accommodation cost Av.erage_room_ -
price
== Operation period in months Operation_period
== |Operation period in days Operation_days
== Hotel's occupancy Hotel_occupancy
=Y LN
T

-

-

Statistical Analysis (2)

Unstandardized Collinearity
Coefficients . Statistics
t Sig.

Model B Std. Error Tolerance| VIF
(Constant) -3458717.08| 287735.48 -12.02 0.00

Hotel_occupancy 119.10 6.39) 18.64| 0.00 0.14 7.08
Operation_days 11451.15 734.88/ 15.58 0.00 0.81 1.24
No_rooms 5888.38 997.98 5.90, 0.00 0.14 7.00
/Average_room_price 2951.83 685.68/ 4.30, 0.00 0.55 1.82
Green_key 528691.55| 183345.70] 2.88 0.00 0.88 1.13
Greek_breakfast -586585.52| 280810.70, -2.09, 0.04 0.98 1.02
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Statistical Analysis (3)

Model t Sig.

[SO -0.46 0.645
Seashore -0.95 0.342
Dist_center -0.56 0.576
Dist_airport -1.84 0.067
Parking 1.48 0.140
Operation_period -1.73 0.085
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Statistical Analysis (4)

Dependent Variable: Estim_value

T = T
H

Regression Standardized Residual

&

£

Normal P-P Plot of Regressi

Expected Cum Prob

R R2 Adjusted | Std. Error of the | Durbin-| Model
R? Estimate Watson |Significance
0.968 0.936 0.935 903721.968 1.764 0.000
Histagram

ion Standardized Residual

Dependent Variable: Estim_value

3

Obs

o4 0%
erved Cum Prob
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Conclusions

» The majority of the luxury hotels is located in the
islands of Greece

» The majority of them does not belong to a hotel group
and does not have any certification

Percentage of the Hotels according to
the Operating Months

Percentage of the Hotels which have a
Certification

100.00

90.00

w12 months
10 months
=3 months
8 months

Parcentage
]
8

W7 months
6 months
5 months
4 months
Lack of Data
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Conclusions (2)

» Market value of the luxury 5* hotels of Greece :
around 18 billion euros

 The feasibility of investing in the expansion and the
creation of new accommodations needs further
investigation

» Investments in modernization and improvement of
hotels' facilities (e.g. environmental policy) are needed

01-06-2015
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Results

Country's tourism profile is
provided

—

Creation of geodatabase with all
5% luxury hotels, their features
and their market values

—

Server

—
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Results (2)

— Link

« http://155.207.21.1/fmaps/volt/

— Name
« Valuation Of Luxury Tourism (VOLT)

— Tools

o Choose the features
Choose a basemap
Legend

Draw

Print

01-06-2015
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Results (3)
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Results (4)

Bryschir Gl
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Results (5)

espifs

© OpenStrestMap contrbutors A

Results (6)

F
Antalya
‘Basin

.

i
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Results (7)

Thank you.

Questions ?
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