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The UNECE Policy Framework for 

Sustainable Real Estate  Markets,

approved and published in 2018 as 

UN publication, consist of:

- 12 Principles

- 115 Criteria (and a Glossary)

These Principles have been updated 

considering the UN 2030 Agenda for 

Sustainable Development Goals 

(SDGs) and other economic and legal 

issues that interact at different levels.

The Principles can be applied on a 

national basis according to the 

different degrees of development of 

the country and to the different legal 

frameworks. 

POLICY FRAMEWORK | PRINCIPLES AND GUIDANCE
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Different situations call for studies and instruments which take into

account the differences between Countries.

▪ The Principles can constitute a reference framework but not an

automatic solution to all problems.

▪ Every Country has its own character, different legal systems,

economic, social and cultural characteristics.

The Principles call for the identification of instruments, reforms,

appropriate solutions:

- to define a national Policy framework;

- to implement international standards and supra national

regulations;

- to adopt the better solutions for the development of different Key

indicators according to the three main levels of economic development.

VISION | Holistic approach

Urban development | Sustainable housing | Sustainable Real Estate 

Markets 
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World map of countries by GDP (PPP) per capita in USD (2015). IMF statistics 

WORLD SITUATION | GDP per capita 
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Source: https://en.wikipedia.org/wiki/List_of_national_legal_systems

WORLD SITUATION  | Legal systems
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World map of life expectancy | CIA World Factbook

WORLD SITUATION | Life expectancy

There are many reasons behind the migration phenomena and search for a better 

quality of life in other Countries: GDP per capita, freedom, wars, quality of 

collective services, life expectancy, etc.



7

REM

Key factors that determine development and wealth around the world 

Author: Giampiero Bambagioni

A

A

Policy framework

Knovledge and
skills

Innovation

Capital

Economic policies

Legal framework

Good governance

SUSTAINABLE DEVELOPMENT AND WEALT OF NATIONS
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The UN development guidelines

SUSTAINABLE DEVELOMENT GOALS 
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The UN-Habitat | The New Urban Agenda

NEW URBAN AGENDA
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The Basel Committee on Banking Supervision (BCBS) | The Basel III leverage ratio aims to constrain the 

build-up of excessive leverage in the banking system and to enhance bank stability. 

THE LEVERAGE RATIO IN THE BASEL III CAPITAL FRAMEWORK
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The application of the Principles should be based on widely accepted 

key concepts: 

1. Sustainable development: “development that meets the needs of the present

without compromising the ability of future generations to meet their own

needs”;(*)

2. Good governance: effective decision-making and policy implementation as well

as smooth interaction between different sectors of society. Good governance

applies to legislative authorities, public administration, judiciary, private sector,

and civil society in general;

3. Transparency: the possibility of having full access and knowledge of relevant

information of the criteria by which data is being used, and disclosure of the

different aspects of decision-making processes;

4. Accountability: the extent to which political actors are responsible to society for

their actions;

5. Fairness: the degree to which rules are equally applied equally to everybody;

6. Efficiency: the extent to which limited human and financial resources are used

without waste, delay or corruption or without compromising the well-being of

future generations.

(*) United Nations, 1987. "Report of the World Commission on Environment and Development." General Assembly Resolution 42/187, 11 December 
1987. Retrieved: 2007-04-12

KEY CONCEPTS
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REMPOLICY FRAMEWORK | PRINCIPLES 

Principle 1 | Promoting the real estate sector and the urban economy

as one of the main contributors to inclusive and sustainable economic

growth

Principle 2 | Creating a supporting regulatory system by integrating

regional and international norms and standards into the national

legislation

Principle 3 | Enhancing governance to create a healthy, transparent,

professional and resilient real estate sector

Principle 4 | Greening the real estate sector to support the quality of

life of people and the healthiness of the environment

Principle 5 | Integrating real estate markets into smart and sustainable

urban development activities

Principle 6 | Enhancing efficiency of land registers and cadastres’

operations for transparent land and property management
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REMPOLICY FRAMEWORK | PRINCIPLES 

Principle 7 | Enhancing people’s quality of life leveraging on the

regeneration and renewal of public and private housing including

landscape, historical and cultural heritage

Principle 8 | Financing for lending and investment rules

Principle 9 | Strengthening capacity of financial institutions to ensure

access to financial services for real estate products

Principle 10 | Supporting property valuation based on transparent

asset appraisal criteria in line with international standards

Principle 11 | Promoting social housing and affordable housing for

social cohesion, inequality reduction and inclusion

Principle 12 | Supporting training and capacity building activities to

promote efficiency of services in the real estate sector
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Principle 1 | Promoting the real estate sector and the urban economy

as one of the main contributors to inclusive and sustainable

economic growth.

According to SDG Goal 8 it is essential to promote inclusive and sustainable

economic growth, full and productive employment and decent work for all. A well-

developed real estate sector contributes to the conversion of unused or underused

resources into productive capital, hence increasing employment and other economic

opportunities and reducing poverty.

PRINCIPLES | RATIONALE | CRITERIA 

Rationale

▪ Sustainable housing and urban development are key factors in achieving a better quality of
life for citizens. Specialized institutions have stressed that the real estate sector can be a
driving force for development in both emerging economies and industrialized countries due
to its close connection with many other sectors of the economy.

▪ Internationally mainly three different real estate markets can be identified: developed,
emerging and informal real estate markets.

▪ The development of the real estate sector (and its related jobs), real estate financing
(mortgages), real estate management and land administration can decisively contribute to a
country’s development at any level and hence produce effective social and economic
benefits. Globally, these factors can assist in reducing poverty levels and contribute to
improved employment opportunities.
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Criteria

1.1 Inclusive and sustainable economic growth. 
“Inclusive and sustainable economic growth, with full and productive employment and decent

work for all, is a key element of sustainable urban and territorial development and that cities and

human settlements should be places of equal opportunities, allowing people to live healthy,

productive, prosperous and fulfilling lives.”

1.2 Urban Economy

1.3 Housing policy

1.4 Sharing economy

1.5 Job creation

1.6 Efficient use of resources

1.7 Urban plans and building regulations

1.8 Efficiency in land administration as a component of economic

development

Cover SGDs

PRINCIPLES | RATIONALE | CRITERIA 
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The secret of change is to focus all of your energy, 

not on fighting the old, but on building the new.

Socrates

Thank you for your attention !

giampiero.bambagioni@uniroma1.it

http://www.unece.org/housing.html


